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TEMPLE CITY REDEVELOPMENT AGENCY
ANNUAL BUDGET

FY 2010-11

ESTIMATED REVENUES BY SOURCE

Actual Budget Estimated Estimated
2008-09 2009-10 2009-10 2010-11

CAPITAL PROJECT FUND

Interest-LATF 61,264 60,000 12,000 10,0600

91.860-37-3701

Interest-Securities " - 2,000 1.600

91-860-37-3762

Interest-CD Investments - - 25,000 20,000

91-860-37-3704

Misc. Income 1,000 1,000 1,000 1,000

91-870-588-3816

TOTAL REVENUE 62,264 61,000 40,000 32,500
LOW & MODERATE HOUSING FUND

Tax Increment 186,006 178,000 183,400 179,730

93-810-32-3212

Interest-LAIF 20,720 15,000 4,000 3,500

93-860-37-3701

Interesi-Others 150 -

93-860-37-3703

Loan Repayment 3,400 -

93-870-38-3823

Program Income 578

93-870-38-3824

TOTAL REVENUE 210,854 193,000 187,400 183,230
DEBT SERVICE FUND

Tax Increment 744,026 712,000 733.600 718,930

96-810-32-3212

Interest-LATF 3,161 1,500 250 200

96-860-37-3701
Interest-WFIP - N .
96-860-37-3702
Interest-Others 597 . _
96-860-37-3703
OFS-Bond Issuance - . .
96-880-39-3901

TOTAL REVENUE 747,784 713,600 738,850 719,130
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TEMPLE CITY REDEVELOPMENT: AGENCY

: ANNUAL BUDGET
AR . . . : 3 _ FY20102011 o : L : kS
-DE}?ARTMENT. REDEVELOPMENT AGENCY R DIVISION REDEVELOPMENT AGENCY ';i:_
PROGRAM: PROJECT IMPLEMENTATION . - . ' ACCOUNT NO: 91-910.91. - -

DESCRIPTION

The existing Rosemead Blvd. Redevelopment Project Area was created in 1972, This seasoned redevelopment area
censists of 69 contiguous acres of land located on the western edge of Temple City adjacent to the Downtown Business
District. The project area includes the Temple City Plaza shopping development completed in 1975, and various other
commercial developments. The 110,000 square foot Temple City Market Place Shopping Center was completed in
Fiscal Year 1992-93. In December 1993, the Agency restructured its debt obligations issuing 1993 Revenue Bonds
through the Temple City Financing Authority.

In 1999, the Rosemead Boulevard Redevelopment Project Area was amended for the fourth time to extend the Plan
from June 15, 2007 to June 15, 2012 and allow the Agency to pay indebtedness and receive property taxes in the form
of tax increment until the year 2022,

In the relatively recent past, the City explored the potential of creating a new Redevelopment Project Area, which
could have encompassed as much as 134 acres of land area along Las Tunas Drive. Entitled the Las Tunas Redevelop-
ment Project Area, the boundaries generally were along Las Tunas Drive from Sultana Avenue to Rowland Avenue,
between Workman and Woodruff, The area of study was rather large in scope so that it could allow for flexibility and
downsizing at a later date; however because the study area included a significant number of residences, the project was

terminated.

In September 2005, the Agency issued bonds to refinance its 1993 Revenue Bonds and provided the Agency with funds

for lawful redevelopment activities, fund a debt service reserve fund and pay costs of issuance of 2005 Revenue Bonds.

FUNCTIONS

1. Work with individual property owners to encourage lot consolidation and new commercial development as
opportunities present themselves; for example, Block "D" (Piazza property), Albertson’s/K-Maxrt expansion,
use/re-use of property within Block "E", etc.

2. Formulate and implement strategies for eliminating blight conditions and effectuating significant new
economic development.

3. Complete an economic analysis for the various blocks within the Redevelopment Area so as to formulate a solid
economic development strategy and maximize potential opportunities.

4. Seek opportunities to expand the City's commercial base and improve housing.

5. Continue to implement the Rosemead Boulevard Redevelopment Project by encouraging the consclidation of
parcels and new commercial development which complements existing commercial uses in the area.

6. Continue to negotiate with the property owners of Block "B" in working toward establishing a better maintenance
program for thecenter. Seek new business opportunities, which would further strengthen this center and encou-
1'age. an upgrading and updating of this commercial shopping center.
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TEMPLE CITY REDEVELOPMENT AGENCY

DEPARTMENT REDEVELOPMENT AGENCY
_PROGRAM: PROJECT IMPLEMENTATION

ANNUAL B"{JDGET
FY 2{}10 2011 .
B DIVISION

REDEVELOPMENT AGENCY
LAC COUNT NO: 91—919-91

SUMMARY OF EXPENDITURES

g .FY;-OBJ{)'_

FYlU"ll

(Capital Project Fund)

FY 08-09 FY 0910 | FY09-10 _ |
___A_CTUAL . BUDGET ESTIMATED | BUDGET .

PERSONNEL

OPERATING EXPENSES 244,264 533,630 461,085 486,480

CAPITAL OUTLAY 3,040 4,000 3,590 4,300
TOTAL aamsoa | ssTeser| . 464675 | . 4901780

FUNDING SOURCE

Temple City Redevelopment Agency 490,780

HS5




TEMPLE CITY REDEVELOPMENT AGENCY

ANNUAL BUDGET

L : Lo : FYZ{)},O 20111 C P SRR
ZDEPARTMENT REDEVELOPMENT AGENCY i'i S : DIVISiON REDEVELOPMENT AGENCY
'PROGRAM PROJECT IMPLEMENTATION S ACCOUNT NO:. 91*91(%91
RN R IR PERSONNELSUMMARY ' '
FULL TIME POSITIONS
None
PART TIME POSITIONS
None

PROGRAM CHANGES -

Account 4279 (Project Development) for FY 2010-11 included $65,000 contract services for CRA time extension/expansion.
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TEMPLE CITY REDEVELOPMENT AGENCY

ANNUAL BUDGET

. . ' FY2010—2011 3 : S o :
3DEPAR'§‘MENT REDEVELOI’MENTAGENCY G DIVISION REDEVELOPMENTAGENCY 5
PROGRAM: HOUSING .~~~ SRR . 'ACCOUNT NO: 93-930-93 " '

DESCRIPTION

California Redevelopment Law and Planning and Development Law mandate that cities develop housing programs to
address the needs of special population groups. Specifically, cities and redevelopment agencies are required to devise

and maintain housing programs and plans to provide for the production, maintenance and preservation of housing.

In 2004, the Redevelopment Agency adopted and updated the State mandated Five-Year Implementation Plan, which
specifically sets forth an Agency program for utilizing the 20% set-aside funds toward achieving mandated objectives

relative to housing.

The housing program consists of providing housing rehabilitation assistance to eligible homeowners. For the 2010-2011
Fiscal Year, the primary emphasis will continue to be a home improvement program to augment the City's Code
Enforcement efforts. During the fiscal year, ongoing efforts to improve and maintain the City's residential neighbor-

hoods may be aungmented with supplemental and complimentary programs.

FUNCTIONS

1. Manage Agency-sponsored housing program by continuing to offer financial assistance for the rehabilitation of
owner-occupied housing to eligible households.

2. Prepare required annual Housing Activity Report for submission to the State of California, Department of Housing
and Community Development.

3. Assist in the promotion and implementation of the Los Angeles County Community Development Commission's
housing assistance programs for first-time buyers and owner-oceupied residential rehabilitation.

4, Carry out the housing programs identified in the 2004 Five-Year Implementation Plan. This activity consists of
formulating, marketing and administering a housing rehabilitation program and may also involve exploring
opportunities for providing senior citizen housing as well as housing to meet the special needs of the disadvan-
taged and disabled.

5. Expand the highly successful handyworker program by increasing the maximum grant amount from 5,000 to
10,000 dollars.

6. Devise a feasible stratagy for utilizing available Bond Proceeds which have been earmarked for housing.
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o TEMPLE CITY: REDEVELOPMENT AGENCY

DEPARTMENT REDEVELOPMENT AGENCY

'PROGRAM HOUSING

ANNUAL BUDGET ﬁ:_'
- FY2010- 2011

I)IVISION REDEVELOPMENT AGENCY
ACCOU’NT NO 93—939 93

SUMMARY OF EXPENDITURES

{F;Y'ﬁ'gf_;m? .

FY10-11 -

{Low & Moderate Housing Fund)

FY.08-09 | ' FY 0910 9-10: |

| .AC‘TUAL . BUDGET | ESTIMATED |  BUDGET
PERSONNEL
OPERATING EXPENSES 349,409 284,500 278,250 218,030
CAPITAL OUTLAY 124,257 125,310 124,600 124,420
POTAL . 478666 | 409,810 | . 402850 | 842450
FUNDING SOURCE
Temple City Redevelopment Agency 342,450
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TEMPLE CITY REDEVELOPMENT AGENCY

o ANNUAL BUDGET
: L : ' FY 2910 2011 __ - : : :
.DEPARTMENT REDEVELOPMENT AGENCY RPN DIVISION: REDEVELO?MENTAGENCY
:PROGRAM HOUSING PR TR, L ACCOUNT NO 93‘939 93 '
- L SRR PERSONNELSUMMARY N -

FULL TIME POSITIONS

None

PART TIME POSITIONS

None

- PROGRAM CHANGES :
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TEMPLE CITY REDEVELOPMEN’I‘ AGENCY

ANNUAL BUDGET
ik - FYzmozon : . > TR :
':DEPARTMENT. REDEVELGPMENT AGENCY . DIVISION: REDEVELOPMENT AGENCY
PROGRAM: DEBTSERVICE . . " ACCOUNTNO: 96-960-96

DESCRIPTION

The Debt Service Fund accounts for tax increment revenues and bond proceeds required to be set aside for future debt

service. The fund is used to repay principal and interest on indebtedness of the Agency.

FUNCTIONS

1. Provide repayment of principal and interest indebtedness of the Agency.

2, Conduct the necessary annual audit and other operating functions.
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TEMPLE CITY REDEVELOPMENT AGENCY 5

DEPARTMEN T: REDEVELOPMENT AGENCY

. PROGRAM DEBT SERVICE

ANNUAL BUDGET
' FY2010 2911

DIVISION REDEVELOPMEN T AGENCY
ACCOUNT NO: 96-960 96 i

SUMMARY OF EXPENDITURES o

Y 01

oo FYe0809 | FY09-10 | FY09-10 CFY 10-11
1 ACTUAL | BUDGET . | ESTIMATED:| - BUDGET.

PERSONNEL
OPERATING EXPENSES 80,842 56,250 137,735 78,250
CAPITAL OUTLAY 628,984 633,650 623,075 616,125
TOTAL . 709,826 | 689,900 760,810 < 689,375
FUNDING SOURCE
Temple City Redevelopment Agency 689,375

{Debt Service Fund)
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TEMPLE CITY REDEVELOPMENT AGENCY' ° -

' ANNUAL BUDGET "

S . : 3 :_FY20102011 : : SRR
fDEPARTMENT REDEVELO?MENT AGENCY R DIVISiON REDEVELO?MENT AGENCY
PROGRAM: DEBT SERVICE Sl 1 ACCOUNT NO; 96-960- 96

. PERSONNEL SUMMARY '

FULL TIME POSITIONS

None

PART TIME POSITIONS

None

- PROGRAM CHANGES .-
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TEMPLE CITY FINANCING AUTHORITY :

CANNUAL BUDGET

o ' - ' IR _ FY20109011 T R T IR
DEPARTMENT. FINANCINGAUTHORITY R DIVISION FINANCINGAUTHORITY
PROGRAM: FINANCING AUTHORITY .~ "ACCOUNT NO::90:900-90 .

DESCRIPTION

The Temple City Financing Authority was created in 1993 for the purpose of providing financing for public capital
improvements and other local debt obligations pursuant to the California Government Code (commencing with Section
6500). The Financing Authority issued 1993 Revenue Bonds to provide a loan to the Temple City Community Redeve-
lopment Agency to refund outstanding Parking Lease Revenue Bonds; repay certain Agency debt obligations including
those between the Agency and the City of Temple City; and fund the low and moderate income housing activities of
the Agency. The Agency paid off the 1993 Revenue Bonds from refinancing with the 2005 Revernue Bonds in FY 05-08.

FUNCTIONS

1. Provide debt service for the 2005 Revenue Bonds from funds the Authority received pursuant to the Loan Agree-

ment with the Temple City Community Redevelopment Agency.

2. Conduct necessary audit and other operating functions pursuant to the 2005 Revenue Bonds and the Loan
Agreement.
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TEMPLE CITY FINANCING AUTHORITY
E ANN"UAL BUDGET

;DEPARTMENT FINANCING %UTHORITY
: PROGRAM FINANCING AUTHORITY

FYzowzen-j S :
' : DIVISION FINANCING AUTHORITY

ACCOUNT NO:. 90 990 90

SUMMARY OF EXPENDITURES

FY 0809 FYO0910 | FEY09-10 | . FY 1{):-:11.
"ACTUAL |  BUDGET | ESTIMATED | BUDGET
PERSONNEL _
OPERATING EXPENSES 5.853 6,350 5,900 6,350
CAPITAL OUTLAY 617,619 619.045 618,985 618,855
TOTAL " oeasar2| 0 625395 6248851 625205

FUNDING SOURCE

{$625,205 to be provided by the Temple City Community Redevelopment Agency for bond payment and operating

expenditures pursuant to The Loan Agreement between the Authority and the Agency).




TEMPLE CITY FINANCING AUTHORITY
L ~ “ANNUAL: BUDGET
FY 20 10 2011 '

"DEPARTMENT FINANCING AUTHORITY . DIVISION: FINANCING A’UTHORITY: L

- PROGRAM FiI\aANCING AUTHORITY Gt ACCOUNT NO 90- 900-90
. PERSONNEL SUMMARY"

FULL TIME POSITIONS

None

PART TIME POSITIONS

None

PROGRAM CHANGES




